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FIFTY YEARS 
THE ETUDE, reborn, stands upon the 
threshold of its fiftieth year, concluding its 
First Triumphant Half Century—imbued 
with the spirit of its Founder—grateful for 
the splendid loyalty of its patrons and co¬ 
workers throughout the world—inspired by 
the friendship of its colleagues—proud of the 
accomplishments which have brought it dis¬ 
tinction and made the far-reaching under¬ 
takings which have evolved from it possible 
—but most of all exultant in contemplation 
of the glorious new opportunities which await 
it and its readers everywhere in this the 
greatest period of musical development in the 
history of the art—in recognition of which 
we have planned the most important and 
